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Date: 11/11/2022 

 

To 

BSE Limited  

P. J. Towers,  

Dalal Street, Fort,  

Mumbai – 400 001. 

 

Dear Sir, 

 

Scrip Code: 960472, 960473, 960474, 960475  

 

Sub: Submission of Unaudited Financial Results for the Quarter & Half-Year 

ended 30th September, 2022 under Regulation 52 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (the “Listing Regulations”) 

 

With reference to Regulation 52 of the Listing Regulations, we hereby inform you that 

the Board of Directors of the Company, at their meeting have approved and taken on 

record the unaudited financials of the Company for the quarter & Half- Year ended 

September 30, 2022. 

 

M/s K A S G & Co., the Statutory Auditors of the Company, have issued the Limited 

Review Reports along with unaudited Financials of the Company for the quarter & Half-

Year ended September 30, 2022, with an unmodified opinion.  

Attached herewith are the following: 

1. Limited Review Report along with unaudited Financial Results for the quarter & 

half- year ended September 30, 2022; 

2. Information under Regulation 52(4) of the Listing Regulations; and 

3. Statement under Regulation 52(7) of the Listing Regulations. 

 

For Dar Credit & Capital Ltd. 

 

 

              

 Kashish Arora 

Company Secretary 

 

KASHISH 
ARORA

Digitally signed by 
KASHISH ARORA 
Date: 2022.11.11 
10:55:55 +05'30'



                          
 

 

KASG & CO 

     Kolkata                                   Gift City, Ahmadabad                               Bangalore 

505 Haute Street,                 Signature Building at Block 13 B               52, Bhagvathi Towers 

86A, Topsia Road,                   Unit No. 243 at Gift City SEZ,                  3rd Floor, 33rd Cross, 

Kolkata – 700046                    Gandhinagar – 382355                                Jaynagar 4th Block, 

                                                                                                                     Bangalore- 560011 

Limited Review Report on Quarterly Financial Results of DAR Credit and Capital Limited 

for unaudited standalone quarterly and year to date results ended on 30thSeptember’22 

pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Review report to Board of Directors of DAR Credit and Capital Ltd., 

 

We have reviewed the accompanying standalone statement of unaudited financial results of DAR 

Credit and Capital Limited for the period ended on 30thSeptember’22. This statement is the 

responsibility of the NBFC’s Management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our review.  

 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the financial statements are free of material misstatement. A review is limited primarily to inquiries 

of company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion.  

 

Based on our review conducted as above, nothing has come to our attention except as reported in 

the financial results that causes us to believe that the accompanying statement of unaudited 

financial results prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any 

material misstatement or that it has not been prepared in accordance with the relevant prudential 

norms issued by the Reserve Bank of India in respect of income recognition, asset classification, 

provisioning and other related matters.  

Our conclusion is not modified in respect of this matter.  

 

For KASG & Co.                                                                                                                        

Chartered Accountants  

                                                                                                (Firm Registration No: 002228C) 

 

 

 

 

 

CA Roshan Kumar Bajaj                                                                                                                                                                         

Partner   

Place of signature-Kolkata                                                  Membership Number- 068523        

Date:10.11.2022                                                                   UDIN-22068523BCSUCV1665 

ROSHAN 
KUMAR 
BAJAJ

Digitally signed by 
ROSHAN KUMAR 
BAJAJ 
Date: 2022.11.10 
16:08:18 +05'30'
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Date: 11/11/2022 

 

To 

BSE Limited  

P. J. Towers,  

Dalal Street, Fort,  

Mumbai – 400 001. 

 

Dear Sir, 

 

Scrip Code: 960472, 960473, 960474, 960475 

 

Subject: Disclosures as per Regulation 52(4) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

Regulations) 

We, Dar Credit & Capital Ltd., disclose the following line items along with the financial 

results for the quarter year ended 30th September 2022:  

(a) Credit rating: BBB- 

(b) debt-equity ratio: 1.03 

(c) Previous due date for the payment of interest of non-convertible debt securities and 

whether the same has been paid or not:   

Previous due dates Whether paid or not 

10th May 2022 Paid 

10th August 2022 Paid 

10th November 2022 Paid 

(d) Next due date for the payment of interest of non-convertible debt securities:  Due on 

10th February 2022.  

(e) Debenture redemption reserve: Not Applicable  

(f) Net worth: Rs. 6254.89 Lakhs 

(g)Net profit after tax: Rs 152.74 Lakhs 

(h)Earning per share: 1.53 

(i) Long term debt to working capital: 1.63 

(j) Bad debts to Account receivable ratio: 0.57% 

(k) Current Ratio: 1.97 

(l) Current liability ratio: 0.51 

(m) Total debts to total assets: 0.62% 

(n) Debtors turnover: Not Applicable  

(o) Inventory turnover: Not Applicable  

(p) Operating margin (%): 6.73 %  

(q) Net profit margin (%): 1.31% 

 

For Dar Credit & Capital Ltd. 
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_________________ 

Kashish Arora 

Company Secretary 

 

 

KASHISH 
ARORA

Digitally signed 
by KASHISH 
ARORA 
Date: 2022.11.11 
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Date: 11/11/2022 

 

To 

BSE Limited  

P. J. Towers,  

Dalal Street, Fort, q 

Mumbai – 400 001. 

 

Dear Sir, 

 

            Scrip Code: 960472, 960473, 960474, 960475 

Subject: Statement of Material Deviations as per Regulation 52(7) of SEBI            

(Listing Obligations and Disclosure Requirements) Regulations, 2015 for 

Quarter & Half year ended September 30, 2022 

 

This is to inform you that there is no material deviation in the use of proceeds from the 

issue of Non-Convertible Debentures and the same have been utilized for the objects 

stated in the Offer Documents. 

 

For Dar Credit & Capital Ltd. 

 

 

 

 

_________________ 

Kashish Arora 

Company Secretary 

 

 

 

 

KASHIS
H 
ARORA

Digitally signed 
by KASHISH 
ARORA 
Date: 2022.11.11 
13:03:48 +05'30'
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Annexure: A 

 

1. Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 

2015, we would like to state that all secured Non-Convertible Debentures (NCDs) issued by the 

Company and outstanding as on September 30, 2022 are fully secured by first exclusive charge 

created over the loan receivables of the Company. Accordingly, the Company is maintaining 110% 

asset cover required as per the terms of Information Memorandum. 

 

2. Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) 

Regulations, 2015, we hereby confirm that issue proceeds of Non-Convertible Debentures (NCDs) 

issued by the Company and outstanding as on September 30, 2022 are being utilized as per the 

objects stated in the offer document. Further, we also confirm that there have been no deviations, 

in the use of proceeds of issue of NCDs from the objects stated in the offer document. 

 

3. Disclosures in terms of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 for the Quarter ended September 30, 2022 

 

Sr. 
No. 

Particulars  

Ratios 

As on 30th 
September 
2022 

1 Debt equity ratio  1.03: 1 

2 Debt service coverage ratio:  Not applicable to NBFC 

3 Interest service coverage ratio: Not applicable to NBFC 

4 
Outstanding redeemable preference shares 
(quantity and value) :  

Not applicable as there 
are no redeemable 
preference shares 

5 Capital / Debentures Redemption Reserve Not applicable 

6 Net worth (Rs in lakhs) 6254.89 Lakhs 

7 
Net profit after tax for the quarter & Half- Year 
ended September 30, 2022 (Rs in lakhs) 

152.74 Lakhs 

8 
Earnings per equity share for the Quarter ended 
June 30, 2022  

 

   - Basic EPS (in Rupees) 1.53 

  - Diluted EPS (in Rupees) 1.53 

9 Current Ratio 1.97 

  10 Long term debt to working capital 1.63 

  11 Bad Debt to Accounts Receivable Ratio  0.57 % 

  12 Current liability ratio 0.51 

  13 Total debts to total assets 0.62 % 

  14 Debtors turnover Not applicable 

  15 Inventory turnover N.A. 

  16 Operating margin (%) 6.73 % 
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  17 Net profit margin (%) 1.31 % 

 

For & On behalf of 

Dar Credit & Capital Ltd. 

 

 

 

Kashish Arora 

 

Company Secretary 

KASHISH 
ARORA

Digitally signed by 
KASHISH ARORA 
Date: 2022.11.11 
10:52:57 +05'30'


